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FINANCIAL NEWS

- AND COMMENT

Trading Is Still on Activo
Scale, but Continues MiLicd

and Confusing.

MA11KET HOLDS STHENGTII

Majority of Standards Shows
Closing Losses General

List Irregular.

Trading In yesterday's atock market,
'While still being maintained on a very
active scale, was mixed ana confusing,
with the general run of standard Issues
showing net losses at the closing. In
the main, howover, the underlying
strength, which has characterised the
dealings all through the last month or
more, was still present, and there were
manifestations of bullish feeling In the
sleclaltles nnd railroad shares, but the
general run of listed securities were
very Irregular throughout the day, and
had to contend with n great deal of pro-
fessional selling and pront taking. This
selling was not very significant in so far
as the Immediate .prospect of quoteri
values was 'concerned, but It gave the
market an appearance of unsettlement,
which not even the strength of the
specialties could overcome. Under the
circumstances, the best thing that could
be said about the dealings was that the
market maintained Its strength. In spite
of professional selling.

There was no special change In the
steel situation. Much has been expected
of Judge Gary's testimony In Washing-
ton, but there was ver little In this
which could be used ns a basis for re-
purchasing securities. What the chair-
man of the Steel Corporation said was
merely a repetition of what the financial
community has known for the last
month,, and therefore had nlready been
discounted In the market The fact that
thero was no change In the steel situa-
tion, however, was not surprising to .the
Wall Street district which has long since
settled down to the. Idea that, although
the steel officials have the advantage at
the present time, the battle Is likely to be
a long drawn out affair. This was em-
phasized yesterday as one of the reasons
for selling securities, but actually what
took place was nothing more than profit
taking on the part of traders who bsw
the possibility of a reaction In prices
and decided to take chances of getting
their present stocks back at lower
prices. The fact that money was firm
again In the last hour may have had
something to do (with the decision of
traders to throw out their long stocks,
but it was not the dominant considera-
tion by any means,

The feature of the Individual move-
ments In yesterday's trading was the
railroad fetocks. The taking up of these
stocks In the forenoon In face of profit
taking In the standard Issues gave
promise of a real bulge In the rails but
It did not materialize, aa might have
been expected. There is no real reason
for any movement in the railroad group
nt the present time, and the fact that
they become active at intervals Indicates
nothing more than a professional trick
to divert Interest eo that profits can be
taken In the industrial shares. The real
strength of the market lay In the rubber
and tobacco stocks. American Sumatra,
which was the leader of the tobaccos,
touched a new high record for the cur-
rent movement, and bo did American To-
bacco and Retail Stores. The leader of
the rubber group was United States
Rubber, which was well bought all day.
On the other hand, profit taking con-
tinued throughout the .day 'in the steel
and other industrials. Steel common
was particularly heavy, and Crucible,
after having reached a new high record,
sold off at one time as much as 18
points from the high.

The money market was unsettled
again. Coll money touched 10 per 'cent.
In the last hour and tended to restrain
speculation in some departments but ac-
tually had very little Influence on the
hading. The reason for this was the
same as on Tuesday, namely, that the
present condition of affairs Is only tem-
porary. In other words. Wall Street
realizes that the present movement 'Is
normal and Is not an attempt on the
part of the banking community to apply
the brakes, as was the case earlier In the
summer, when speculation got out of
hand. The foreign exchange market
was quiet and generally unsettled. Ster-
ling got up about a cent above the pre-
ceding day's closing, but other rates
were generally fractionally lower. Aus-
trian oxchongo got down to about the
previous low, and nearly all other rates
closed the session fractionally under the
preceding day's final. In connection with
the foreign exchange situation It was
learned that official, announcement will
be made very shortly of the Belgian
loan, which Is now under negotiation by,
a group of local bankers.

MONEY AND EXCHANGE.

CALL MONET.
Mixed Collateral I All Industrial!.

nin W IIIh 10
Low trr. Low
Last 6 lLast I
Renewals 6 lllenewals e
tear's high V I Year's high 20
year's low 3 IVear'ir low IV,

LOANS.
. Mixed Collateral.
sixty dars 60.
Ninety day ft
four months 60
Five months t
Six months.. 6f

COMMERCIAL PAPER.
Prime Indorsed Bills!

Receivable.
Sixty days &U95H
Ninety days....5U3

Industrials.

CLEARING STATEMENT.
Clearing exchanges. I1.0SI.061.C11;

balances, W.;7.1S6j
balanoas,
balances. S54.JO00.

DOMESTIC EXCIIANOE.
Chicago, par; St. Louis.

discount: Francisco, Montreal.
11.000 premium; Cincinnati,

Minneapolis, premium.
SILVER PRICES.

New (1.19. up Ac;
London. 64d., unchanged; Mexican

9l!iC..yO

Sterling
Demand 4.
Cables,

Demand
Cables..

Normal
Rata

of
4.1C6S Sterling ....
51811

tTun

40 29

49.81

U00

C.1SU
rt.to

1.0504
42.14

Sltll
CMC

TIME

Paris
Belgium ...
Chins-Hong-

Shanghai

Holland
India

Bombay
Japan-Yokoh- ama

Philippine Islands
1 a

Icandlnavia
Stockholm
Chriatlanla
Copenhagen

America

Argentina (sold),
Buenos

Switzerland ,
Ilmsiar- -

loo
104

All
ISIxty days 6
(Ninety days t
Four months... 6

(Five 6
(Six months 6

mouths
Other Names.

Three to six
months

HOUSE
House

credit
$231,778: Federal reserve credit

Boston, par; 250
15c. San pars
HS.llVi per par;

10c.

Bar In York,
In dollars,

Wc.

High. Low. Last.
4.20 UK 4.19V4
4.20)4 4.19V, 4.20K

Franca
Demand 8.47 I.G6 t.U
Cables 1.43 lit 1.54

Marks

Exch.

23.1

10.2)

I

41.42

1S.20

Marka

Oreece

anil

4.JS
4.21

South
Rio

Ayres
Spain

rubles
rubles

months

Six

silver

4.10
4.15

Close
vuemana
or Checks.

(currency),

4.19V4
8.M
4.10

4.10
4.15

I.W

87
l.Jili

17.10
7iV

43Vi

KM

4S

.75

J4.45
3.15

21. (i
S3H
H'i

41.K
19.09
5.53

Bid, .

' 0

BILLS, ON LONDON,
Bankers. I Commercial.

4.19

.1H

4.42
4.00

Cables

SCI
4.1s
9.!7

1.M
i7.:o

TIME

Prer.
(.lose.
4.11H

4.30V4

49
.73

14. M
23 20
!4.W

I
'tt'i
MU

42.45
15.15
5.S7

Asked.
4 Wl 4 HI
4.0) 4.S0

CO'days... . UrufM diTS.-- ,., 4JIU
XJsV .

Day's
Year to date..

Bid. Ask.
44
70
93

2
2

92
96
95

111
66

103,
132

58
10
36

12854
49
691.

102
80

,95
108i

66
37
73

135
41

140J4
109V4

97
98',

305
118
105V4

67 ft
22 y
69
68
53
92
80

172
142

39
50

126
28

103
115
107

1C
20 H
16
11
14
26H
33 V,
69
51
73

1521
104

60
90
57
104
27
44
64
90
91
28
64
75
24
43
42
45
20
62
64
81
93
18
93
12

74
87

107
240,
277
104

41
83

104
182

17

30
117
104

16
26
1S

111
33

134
47
49
29

175
88
94
82

258
90
88
82

104

87
45
42
63
62
94
61

5
IS
78

133
116

57
118

27
64
78
18
69
35
19

140
105

35
68
8

23.0
111

69
99

108
235
108

67
30
47
38

221
26
61
17
12
18
30
49
65
62
90
37
82
15
79

7
16
47

125
74
62
60
63
33
20

102
88:
80
53
00
10

7
56

' 1, -

I

41
73
93

2
2

47
94
9
96

114
66

104
133
59
11
36

129
60
70

102
80
95

108
66
3T
73

138
42

141
1101

98
98

308
119
106

24
61
68
63
92
81
12
95

172
142
29
50

130
28

106
116
107
17
20

14
27
35
69
52
74

152
105

61
291
.68
11
28
44
65
91
94
28
65
76
24
43
42
46
25
63
68
85
94
19
94
12

75
88

109.
241
279
104

41
84

106
184

17
14
36

118
104

16
26
19

112
34

136
47
49
30

190
89
96
82

260
31
88
82

104

88
45
43
64
62
94"

61
6

18
83

136
116

58
119
27
64
79
19
59
37
20

141
106

35
38
85

31l 33
48 49

82

239
112

69
100
115
238
110

70
31
41
3?

221
26
62
17
13
19
30
60
67
63
91
38
S3
15
80
83

8
17
49

126
74
70
61
68
83
21

103
89
81
63
52

10;
7

57

Bivn
in l.r Biles.

80c

50c

3

1.201

3

1

1

7
12

4

10

3

7

4
8

2

6

12
7

12

3
5

6
6

10
6
5

2!
'i
?i

5

4

2!
50c

1919.

4800
400 pf

2900 Ajax
300 Alaska Gold M
600 Alaska Juneau O M

16400 Allls Mfg
200 Allls Mfg pf...
200 Am Agrlc Chenv.

3100 Am Beet Sugar
200 Amer Bosch

20700 Am Can
200 Am Can pf.

1900 Am Car &
600 Am Cotton Oil
700 Am

1400 Am Hide &
900 Am Hide & pf.. .
400 Am Ice
300 Am Ico nf

4.80 Corp.- -
1300 Am Co

100 Am Co pf
13100 Am

800 Am Malt & Grain
1000 Am Ship &
6300 Am Smelt & Kef
300 Am Snuff

1700 Am Steel Fdrles ex dlv..
4300 Am Sugar Itcf

42700 Am Tob
100 Am Tob pf

5000 Am Tel Yfc Tel
12500 Am t2900 Am

200 Am Woolen pf 1

15400 Am Writ Paper pf
1500 Am Zinc, li & Smelt

200 Am Zino, L & Smelt pf . .
6200

300 Dry
4500 Atch, Top & Santa Fe...
1200 Atch, Top & Santa Fo pf.

soo Hirm Atl
300 Coast Line

Gulf & W I S S
Wkc

5200 Ohio
100 & Ohio pf . . . .
200 Barrett Co
200 Motors
200 6teel
300 Steel 8 p c pf

68300 Steel B
1200 Booth
1400 Rapid

' 1400 Bklyn Rap Tr ctfs of dep
400 Brans Term & R R

21800 Butte & Zinc
HOO Butte &

300 Caddo Central O & R
500 Co. . .,

2000 ....
200 & Arizona

1600 Pacific
11900 Central

de Pasro
200 Motors

1400 & Ohio. . . .
1600 Gt . .
2200 Gt pf

11600 Chic, Mil & St Paul . . .
3400 Chic, Mil & St Paul pf.
2400 Chic & ex div.
1100 Tool.

12000 Chic, Rock Isl & Pac.. . . .
600 Chic, R I & Pac 6 p c pf .
SOO Chic, R I & Pac 7 p c pf.

6200 ehile
2200 Chlno

100 Cleve. Cln, Chic & St L..
1300 Col Fuel & Iron

900 &
400 G & Blec
400 Cigar
500 Cigar pf....

1300 Gas
6300 Con Cal Mln..

200 Can
3200 Candy

600 Candy rts...
200

9700 Corn Ref.
300 Corn Ref pf....

22100 Steel Co
200 Cuban Amer Sugar
100 Cuban Amer Sugar pf...

24400 Cuba Cane Sugar
1600 Cuba Cane Sugar pf

800 &
100 Del, Lack &

7100 Denver & Rio Grande pf.
200 Dome Mines
100 Elk Horn Coal Corp

1300
100 pf

4600 Erie
2100 Erie 1st pf

100 Erie 2d pf
9800 Famous .

400 Fed Mln & Smelt pf
1100 Fisher Body Corp
8200 Flsk Rubber
1500 Texas

700 W & .
100 General Co....

14000 General Cigar Co
100 Gen Cie;ar Co deb pf
100 General Electric Co

6200 General Motor Corp
600 Motor Corp pf...
500 General Motor Corp deb.

6200 B F
200 B F pf
100 Consol M & S....

4800 Great pf
600 Great Ore ctfs.
500 Greene Cop
600 Gulf States Steel

1500 Haskell & Barker Car. . .
600 Illinois Central

3900 Con
1600 Con Corp

500 Con Cotp pf. ..
100 Int AgrI Corp pf

2200 Ipt Co new...
40 Int pf new... .

16500 Int Mer Marine
7000 Int Mer Marine pf
8400 Nickel

16900 Paper
100 Inter Paper pf stpd
300 Jewel Tea
200 Jewel Tea pf
100 Jones Bros Tea

1500 Kansas City
2100 Kelly Tiro...

250 Kelly T 8 p c pf..
500

Tiro & Rubber
Steel Co...--.

300 Lee Rubber & Tire
500 Valley
200 & Myers
100 & Myers Tob pf..
200 Loose Wiles Biscuit
100 Loose Wiles Bis 1st pf.. .
100 Loose Wiles Bis 2d pf...

1300 P, Tob
500 & . .
300 Elev guar..,.
100 Shirt

1000 Motor

THURSDAY, OCTOBER

NEW YORK TOCK EXCHANGE PRICES.
Wednesday, October 1919.

sales... 1,528,090
223,365,615

Advance Kumcly
Advance Rumely

Kubber

Chalmers
Chalmers

Magneto....

Foundry

Druggist Syndicate..
Leather
Leather

12400Am International
Linseed
Linseed
LocomoUve

Commerce...

Humntra
Sumatra

Tobacco
Woolen

Anaconda Copper.
Associated Goods....

Atlanta,
Atlantic!

OCOOlAtl.
63600HlaUlwln Locomotivo

Baltimore
Baltimore

Bethlehem
Bethlehem
Bethlehem
Bethlehem

Fisheries
Brooklyn Transit,

Copper
Superior Copper.

California Packing
California Petroleum
Calumet
Canadian

Leather
9200Ccrro Copper...

Chandler
Chesapeake
Chicago Western
Chicago Western

Northwest
Chicago Pneumatic

Copper
Copper

Colorado Southern
Columbia
Consolidated
Consolidated
Consolidated

Interstate
Continental
Continental
Continental
Continental Insurance...

Products
Products

Crucible

Delaware Hudson......
Western....

Endlcott Johnson
Endlcott Johnson

Players-Lask- y.

Freeport
Oaston, Wlgmore..

Chemical

General

Goodrich,
Goodrich,
Granby

Northern
Northern

Cananca

Inspiration Copper;.
Interboro
Interboro

Harvester
Marvester

International
International

Southern...
Springfield
Spring

Kennecott Copper
4300IKeystone
2600Lackawnnna

Lehigh
Liggett Tob....
Liggett

Lorlllard,
Louisville Nashville.
Manhattan
Manhattan
Maxwell

900 Maxwell Motor 2d pf . ... I

29700IMexlcan Petroleum...,
500 Miami Copper

C600 MIdvalo Steel & Ord..,
2500 Minn & St Louis new.
6400 Missouri, Kan & Tex..
1400 Missouri, Kan & Tex pf..

24000 Missouri Pacific.-- .
2000 Missouri Pacific pf

300 Montana Power
9000 Nat Aniline & Chcm

100 Nat Aniline & Cliem pf .
300 National Acme Co
300 National Cloak & Suit..
400 Nat Conduit & Cable....

1400 Nat Enam & Stamp....
600 National Lead Co
300 Nat R R of Mex 2d pf..
400INevada Con Copper..;, ,

1600 New Orleans. Tex & Mex
1600'New York Air Brake,,
4100lNew York Central ex dlv.l

100 N Y, C & St L 1st pf....
7300 Now York Dook

400 New Yofk Doclcnf.
13600 New York, N H & Hart..

200 New York, Ont & West..
1900 Norfolk & Western
3S00 Northern Pacific
8900 Nova Scotia S & C
4000'Ohlo Cities Gas

200 Ohio Fuel Supply ,
nfiOO'Oklnhnmn Prod A Vti.f . . .

.1 lOOIOntorlo Silver Mining ...

THE SUN, 2, 1919.

3l 300lOwens Bottle, Oo 57

1918.
637,645

r9S,168,996 13;

1917.
521,100
,716,823

Open- - I HUh- - I Low- - I Clos- - Net
lag. I est. est. I Inc. I Chsnrt.
42 45 I 42l 44 8

73 73 72 73
93 94 92 93

2 2 2 2
2 2 2 2

47 48 46 47 '

96 96 96 96
96 96 96 96
97 97 95 95

114 114 114 114 1
67 67 66 66 1

104 104 103 103 1
134 134 132 133

59 59 68 58
11 11 11 11
36 36 36 36

129 129 128 128
49 49 49 49
70 70 70 70

102 103 101 102
81 81 50 80
95 95 5 96 .

109 U0 107 108
67 57 66 66
37 37 36 37
73 74 73 73

136 136 136 136 1
41 42 41 4i --f-

143 144 140 140 2
95' 110 95 109

' 14
97 97 97 97 3
99 99 98 99

308 312 303 308 1
119 - 119 117 118 1
105 105 105 105

64 68
;

63 67fe 5
23 " 23 22 23
60 60 60 60 1
67 69 67 68
53 63 53 63
90 93 90 92 2
79 80 79 80
12 12 12 12 1
94 95 94 95 1

1170 175 169 172 6
144 144 139 139 2
39 40 39 39
60 60 50 60

126 126 126 126
29 29 28 28

105 105 104 104
116 116 115 115 1
108 109 106 107

17 17 16 16
21 21 20 20 , ..

.17 17 16 16
11 12 11 12 1
13 14 13 14
26 27 26 27 1
35 35 35 35 ' ..
69 69 69 69
52 62 51 51 1
75 75 75 75

151 153 151 152 1

106 106 104 104 1
60 61 59 60 1

291 291 291 291
67 60 57 69 1

11 11 10 10 f
27 28 27 28 1
43 45 42 44 1
63 65 63 65 1
91 91 90 91 2
93 95 92 92
28 29 27 28 - 1
65 65 64 65 2
75 76 75 76 2
23 24 23 24 1

42 43 42 43 1

42 42 42 42
46 46 45 46
23 5 23 25 2
63 63 62 62
62 64 62 64 2
80 81 SO 81 l"
92 93 92 93
18 19 18 19 1
93 94 93 94 1
12 12 12 12

..
75 75 74 74
88 88 87 87

107 108 107 108 .
245 255 237 210 5
300 3U0 300 800 19
104 104 104 104

43 43 40 41 1
84 84 83 84 1

105 105 105 105
184 184 184 184 2

16 18 16 17
14 14 14 14
35 35 35 35 1

118 118 116 116 1
104 104 104 104

15 16 15 16 1
25 27 25 26 1
18 18. 18 18 1

112 113 111 112 1
33 33 33 33

135 136 134 134
47 47 47 47
60 60 49 49
30 30 29 29 1

ISO 180 180 180 2
81 90 81 88 4- - 7
97 97 97 97

167 167 167 167
263 263 258 259 2

90 90 90 90
88 88 88 88
82 83 81 82 '

104 104 104 104
68 68 68 6S
86 , 88 86 87 1
45 45 45 45
43 43 42 43
64 64 64 64 1
63 63 62 62
93 94 93 94
60 61 60 61

5 5 5 6
17 1S 17 18 1
81 81 81 '81 1

135 137 135 135
114 114 114 114

58 69 67 67
118 119 118 118
26 27 26 27
62 65 61 64 2
78 78 78 78 2
18 18 18 IS .. T

69 59 69 69
36 36 36 36
19 20 19 20

142 142 140 110 1
106 100 106 106

34 35 34 35
57 58 57 58
86 87 85 85
33 33 33 33
48 49 48 49 1

241 241 239 239
112 112 112 112
68 69 68 69 .

99 99 99 99 1
108 108 108 108 6
239 239 234 237 1
108 109 108 109 1

66 67 66 66 2
29 29 29 29 1
48 48 47 47
38 38 38 38

225 226 221 221 2
26 26 26 26
62 63 61 51
18 18 18 18 1
12 13 12 12 ..
18 19 18 18
28 31 28 .30 1
48 50 48 49 1
65 66 65 66
64 66 62 63 1
90 90 90 90
37 37 37 37
83 83 83 83
15 15 15 15
80 80 19 79
S3 83 83 S3

7 7 7 7
17 17 17 17
45 48 45 48 1

126 127 125 123 1
74 74 74 74 1
62 62 62 62 7
58 61 58 60 2
68 68 67 67 1
32 33 32 33 1
20 20 20 20

101 102 101 102 2
87 89 87 89 1
79 S3 78 80 1
54 54 53 53
51 61 61 51
10 10' 10 10

7 7(7 7 1

57' 57 67 ..

GOSSIP OP WALL STREET.

v llurlnsr the Ilnlla.
On days here and there the rail

Blocks are swept Into the maelstrom of
speculation. Yesterday was bucIi a day
and buying, attracted to the market by
Senator Cummlns's reported stand In fa
vor of a 25 per cent. Increase in freight
and passenger rates, caused a quickening
of the Interest In these long neglected se
curities. As has usually been the case
when some news development causes In-

terest to shift the otherwiso dormant
rail stocks, the payers came
In for the most attention as being the
most probable beneficiaries of any work-
able, plan for returning Uie railroads to
their owners. Pere Marquette, Rock Isl
and, Colorado, and Southern, Texas Pa- -
clflo and Missouri Paclflo are In this
class, and while no spectacrlar advances
wero made In any of them the volume of
orders produced a steady midday ad-
vance. Some liquidation at the close
chopped Into the advances, but, taken as
a whole, the low priced rails worked into
higher ground.

Judge Gary Presents Steel Cnae.
Wall. Street has been waiting for the

day when Judge Gary would present the
side bf the steel corporations before the
Senatorial Investigating committee and
followed his testimony with Interest all
day. It was the general opinion In the
Street that the testimony' given during
the day by the chairman of the Steel Cor
portatlon considerably strengthened the
companies' case. One large brokerage
house sent this out in Its after the
market gossip: "iz a clincher were
heeded to convince the world that the
strikers will never defeat the steel cor-
porations In the present crisis as in-

deed It In not Judge' Gary's testimony
before the Senatorial Investigating com
mittee would furnish that clincher." The
steel shares showed a disposition to Ir
regularity yesterday, when market atten
tion was attracted to the tobacco and
6ther spectacular stocka They moved
within a narrow arc, however, and losses
In most cases were fractional.

J Stock Dividend Taxation.
There probably has never been a caso

before the courts, with the possible ex-
ception of the Standard Oil caBe, which
win attract more Interest in the finan
clal district than the stock dividend
taxation case now before the Supreme
Court and ordered for rehearing on
October 15. It Is reported that no less
than a dozen stock reorganizations
an of them big corporations are held
up awaiting a decision In this case. It
was first heard on April 16. 1919. whtn
an official of tho Treasury Department
concurred in the argument of former
Justice Hughes that "If nn apple Is cut
in four parts you still have only one
apple." As tho cose now stands, Con-
gress has the right to place such a tax.
which It has held Is unconstitutional
since It involves and forces double taxa-
tion. A stock dividend Is paid out of
surplus on which the corporation has
already paid Its tax, and the holder of
the Vtouk, without lucreiuiiig the actual
value of his holdings 'outside of the
number of shares and who has paid his
taxes, cannot, according to the conten-
tion of Justice Hughes, hold a stock
dividend as Income. Several Treasury
officials have been Quoted as favoring
this contention.

Tobacco Shares rthlnr.
The tobacco shares, taken ns a group,

were yesterday In keen demand. Their
move, while partly sympathetic with
that of Retail Stores, was due. In part
at least, to the fact that the strike of
cigar makers' is reported to be very near
Its end and that with this labor trouble
out of the way production again should
commence to approach figures It reached
two or three months ago. American Su-
matra Tobacco, American Tobacco, To-
bacco Products and General Cigars all
responded buoyantly to this pressuro of
accumulation and some wide gains, par
ticularly lnAmerlcan Sumatra and Gen-
eral Cigars, wero recorded.

United Ilrtnil Stares.
Insiders In United Retail Stores stared

yesterday morning a neat coup In that
stock. By, one stroke they not only put
up the stock but administered a sharp
squeeze to a clique heavily short of the
stock. The coup was administered by
puttting In n buying order for 9,000
shares of Retail Stores at the opening,
which caused a six point advance In that
stock at the start. The opening was
from 114 to 117. According to a re-
port, which Insiders In United Retail
Stores are said to have received. Inter-
mittent selling, which they have

In the last few days, has been
traced to two big, market operators
heavily short of the stock. They are
reported to be still heavily short of
Retail Ktores, and from present Indica-
tions the punishment Is likely to con-
tinue. Tile fact that announcement of
valuable rights for Retail Stors may be
announced! within a. few days and the
success of the Whelan-Duk- e crowd In
their former operations has attracted a
following which a great many bears
are finding out to their regret it Is

to buck. '

Itnbber nnd Its nieht.
As United States Rubber climbed yes-

terday from 120 to. 128, a clean advance
of 8 points, the rights to new stock
became 1 My active. Incidentally with
these rights figured in yesterday's' price
Is a new high for United States Rubber.
On a turnover of more than 20,000 the
rubber rights gained 7 points, ad-
vancing from 17 to 24. Incidentally
the rights expired yesterday afternoon,
and subscription receipts for the new
stock will bo Issued and w(li be
traded In in lieu of the new stock,
which will go on the exchange after the
expiration of thirty days, or on October
31. The rights give present holders of
United States Rubber the right to sub-
scribe at $100, a share (par) for new
common stock up to 100 per cent, of
their present holdings.

Crnrlble Steel.
Although the smoke Is clearing from

the battle of dollars In which stock con
trol of Crucible Steel was Involved and
In which the insurgents succeeded in
forcing the resignation of Herbert Du
Puy. as president, Wall Street Is consM.
erably up In tho air as to the next step.
Friends of Mr. Du Puy, who purchased
heavily in Crucible to aid him, have a
good sized profit in their stock for their
trouble and the Street hfc wondering It
these shares will oe retained or come
Into the market at the present high price,
At any rate, there was yesterday some
liquidation In the stock, and It closed the
day with a loss of 5 points, selling at
240 at the close, against the day's
high, 255. Incidentally, Wall Street re-

called yesterday thalhe leader of the
Insurgents, Mr, Wilkinson, was a mem
ber of the Crucible board back In If. IS
and that his resignation from the IkitiI
was forced at that time because ol r
Terences with his fellow members 'n.i- -
cernlng expansion plans.

CHaalnig the Mr. 1 1 Jinn,
. Managers of the dlsburshm ilu: irt
ments of half a dozen of tho b!g binks
down town were busy yesterday on the
telephone giving such answers its oc-

curred to them In reply to the general
query, delivered In a petulant voice;
"Where Is my Interest check?" It Is the
general practice to. mall out Interest and
dividend checks on the night before they
are due that they may be In the hands
of owners on the mornlnj of the first of
the month, They were mailed on Tues-
day night, as usual, but In many cases.
as the Inquiries proved, failed to reach
yesterday morning their destinations. At
one place the Inquiries were so heavy
that a telephone girl 'with a voice with
the rmlle that wins did nothing all day
but apsure Irata stock .and bond holders
that lha Poat Office Department was en-
tirely to blame for any delay in thei bs phselu,

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, October 1, 1919.

1919. 1918.
Day's sales $16,070,000 39.0S2
Year to date 2,665,389,000 1,261,550.000

RANGE OF LIBERTY BONDS.
Closing. Sales (In

Bid. Asked. Yield. 11.000s). Open. High. Low.
100.04 100.06

95.20 95.30
94.02
95.44
94.00

101.00
96.12
94.14
99.88
99.90

United States. Governments, Other Bonds
AngloFrench Ss

3. ..... 073
S , .97U
3 87 K--l

8 07I4
3 073i
3....07 8.10
3 0739.... ....B7U
1 ;.o-- s,

4 07I4
49 0738

CItyofLyons 6s
O....0B e

city of Mar-
seilles As

10., ..go 0

City of Paris ts
23 071 4

1 073g
4 ..07s

Dotted Klngdm
IMS 1119

7 897g

3 98 V
3 esse
e .S8i3
6 gsss

H7

I...39...,
2...,
8...,
2...,

4S,..,
t.

94.10
93.60
94.08

96.16
94.18
99.92
99.96

07l8
...07
...7l8
...807a
...06V
...67

.Dd7fl. .
...071a

DomCanada 9s
1911

1 ..9S
1 0M9

. .ttt
Rep of Cuba 5s

3...S30 ..03U
AirentlneGr Ss

1 :7Bl3
1 70

ChlnescGoTt Ss
3 60

Japani-r- o

cog sta
3 4

Japanese is
1 70

Va I1B Co
ctfs

23 6II3

NY City 4Hs57
ov

I lot's
x uity 4Hs (3
2.. ..'..1017a

KVClty 4Hs 45
103
102U

NY City 43 lW
.0268

Alaska O'er 'Is!
Series A

2 23
Series n

1 30
Am Smelt41: Is

3 851 j
2 sou
3 851a
5 853

Am T Jt T CV As

2 1003s
28 101

2 IOII4
S lOUa
1 101t

28 IOII3
AmTJkT dt Is

3 88
AmT&T dt j

1 83
AraWrItInsP7s

z frS
Armour, 4H

13 8314

at 4tart.au
3 85g

--tjloslng.
Bid. I Ask.

66
39

118
43
42
42
17
21
62
34
C

22
63
34
28
92

120
68

4
99
23
82
96

102
102

19
1C
30
81
20

9
18
58
67

210
104
25
61

79

117
117

6
43
13

271
53
17

104
ir
57
59

180
88

124
51

192
23

115
32
65T1

90
140

45
127

49
106
3 W

13
7U

115
10
29
12

84
111

55
16
26
61
S3
93
Si
31
96
94
77

9Ma irai

IHa

17..

1901

67
40

118
43
43
43
17
21
66
35
64
22
64
34
29
95

120
6S

4
100

23
83
97

103
103

20
16
30
82
20
10
19
59
68
25

104
26
61

SO

.
117
119

6
44
13

273
54
18

105
12
5S
61

1S4
90

125
52

193
25

115
33
66
90

141
46

128

72
50

106
114

84
15
79

116
10
30
13
24
23
84

112
56
17
27
61
83
84M

5
33
97
JO78'

3

3.49
4.29
4.42
4.54
4.67

4.75
4.71
4.79
3.80

8sles.

Altt 111. 1019-J- 7!

38 1st CV. 4s (1932-47)- .. 95.20 95.20 95.20
S20 2d 4s (1927-4- 2) ..... 94.24 94.24 94.04

75 1st OV, 4S (1932-4- 7) 95.66 95.66 95.44
1,493 2d CV. 4S (1927-4- 2) 94.30 94.33 94.00

2,096 3d 4s (1928) 96.24 96.26 96.10
5,368 4tU 4s (1933-38).- .. 94;26 94.2f 94.10
1,641 Vie. 4B (1622-23).- .. 99.92 99.94 99.88
1620 asia (1922-23).- .. 99.96 99.96 99.90

Forelen and

2dtHs

3 79
lj 701j

18 783l
3.....-..78- IJ

1 783.
AT8Fadj4

30...72
7184

ataznMd

ATJtBFBh L4a

AiOLlnecltts

3.
2

1

.3 81

0 7l7n
1

alt 4k

1

Q .00
10. 9818

B O CV 4K
1

4
Batt&O gold 4s

Balt&Ohlo
8644

B&OPLE&

Beth

BethStl

Braden Cop

Bway 7Av

Bkn

BrunsAWest

Leather

I)
l.

2
4
6

6

5
7
6

8

09

1 7U4
8
1
3

3 Hi
3

W Va 4a
C 63

ex 5
3

Ss 1931

17
Ss

D V,

Ac en
I as

R T 4a
3 30

4s
1 80

Cal Oas & E la
17. oia

Cen Oa en Is
3 86I4

Cen ts
1 B7Ss

Cent Pacific 1st
1 70
3

13 7B
Cent Pac IK

1 823i
Cent It RNJ la

registered
S IOOI4

O O ct as 44

2 84ti
10
10 843s
10 8434
12
10 85U
37 858

3 847ii

COct4H
1 78

CW3rAlton Hs
1 aa

CU4Q joint 4s
4 fliMl
1

31
Chi Ot TVett 4s

3 67U
CMAPugetSiii

2 0911
O M ft St P gm

70
O M Jt It P cr

4Ma
21 741S
2...

10 7412

C M s 8t r Id

ChlMllaStP

It.

8.70
8.70
8.70

Vie.

7Ha

714
Ohio

SOlg

701g
70U

70's
70t4
"OIj

Steel
8634

861a

7.'.78

S4lj

847s

057s
953l

I8..1

4Ks
3 6SI4
6 05l2
2; 05

Is

in

1 67
19U

S 7o,

!00

100

100

100

100

Chi Itys 1st Ss
1 72S
3

CbllllSiPreMs
1
3 68
2 081a
3 68S4
1 69

ChlStPMAO Sa
2 91

ChlUnStnlHs
3 83

Chile Copper Is
0 117

Chlls ts

10...
1...,

11...
1...
2...,
s.
5,
d Dt pd

10

1 061?
Col So t

3 7'4
Con Oas cr as

is.
7...

10...
6...
1.

S71g
...8714
...8712
...87.18

...88
cxtd

CCCAStLgmls

.9BU

..1001a
.BU7S

Cmub Tel is
6 89

Del&HudcrSs
1. .. .: .Od

Del & ITud
s. ..97

Det&nudrcfts
1 81

Itlo O ts
2 847a
3 65
2 651a

ref 51

3
Cn 4Hi

1 70
1st con 7s

1 9031
1st con ts

5 61
cr 4s aer A

17 44
2

11

0
19 44

1 43I3
3
6 43

cr a aer D
10 45

3 45I3
3
0 451s

11
Oen Electric Ss

I 47g
M ct

OS series A
,3 ..t'6

Va 4 Hi

Hud A M fdg
Ss A

2
Uud&Man adj

1 15ia
2

17 15lg
23 15

IlUootsCent IHi
5 953

III rf 4s S3

2 79ia
IUCcnChJcn'Ss

2 88
IllCenCalroBU

4 79
Interb R T ref

ta 19S4
7 68U
4

Co

S5...,
C...

10...,
10.,.,

8...,
10...,

Interboro-M- c

on

S

U

col trust 4)4i
1 28

37 27
Int Ch Ss

3 831a
MutMMarlna Is

7.

16....
20....
2....

27.
& M as

1.. 993
1st

3
EanCityTer 4a

11 74
Val Ss

10
1

Lehlxh Val 4Ha
1

M 7s
1 109

Isl un 41

1 69
L 4b N So M 4s

2 COIg
Stl Is

2 87
Mllw Oas 1st is

1

tc St L ts
10 4378

Mo K ft 4s
6 C4ta

Mo Pae gm li
.2 68I4

8 681a
Pwr &i 1

3 88
1 87U
8 8712

N
1

14
1 083s

N Y Cen L

N Y Cen con 4a
10 70

N Y Cra deb 4s
1 81
1

NYConliy 4K
8 81

NrOasELtH
ftP4s

6 8678

4s

8 30
Y deb 8,
1 9034
4.......99I3
1

cr as
10
3 107

NorfftWdiv 4s
1 76

4s
7 78
8

NorthernPae 3s

Pwr
1st Sa Scr A

8513
9 , B53
2 86
2 8SI3
1

On I Traou m
1

Continued 4.

100 Pacific Gas & Electric...
400 Mall

8S00 Pan-Am- er Petrol & T. . .
3200 R R
7000 Penn Seaboard Steel . . .

100 Peoples Chicago. . .
200 Peoria & Eastern

11300 Pere
700 Pero Marquette prior
600 Co ex dlv. .

11900 Pierce-Arro- w Motor ....
4800 Pierce Oil

Pittsburg Coal of
24001 Pittsburs &

Creek Coal
StScl Car

6900
4792
1600:

400

6300
100

400
6700

400
300
800
900!
300

1000
21S00

1000
100

49700
7300

200

3300
900

36900
1S00

900
800
800

2600
29900

300
10000

1400
42200

700
100
400

4400
SOO

500
200

101000
1500

16S00
13700

67300
13800

4700
200

114600
400

3700
100
900
100

3600
2800
1400

400
400

. 200
1O0

4200
9800

800
1500
2600

1000

. .

73'4

683S

Copper

...87

..88I4

87U

4Hs

..100

4Ks

Den

Den&RO
S8lg

Detroit

Erie

Erie

Erie

4413
ErfsCT laser

4378

43l8

Erie

4514

401i

Granby

.

nock
7113

Series
601c

154

Cen

681a

Pullman

16...,
IS....

19..

Agr

28....

EanCAPao
631s

Mldrale

8713

05U

0934
NorfJtTT

7878

- 8714

S5tl

Pacific

Gas,

pf.

Pa....
West Va....

23500

259001

Pun Ale Sup ex
Punta Alegre Sugar
Railway Steel Spring..,
Ray Consol Copper....
Reading
Republic Iron & Steel..
Royal Dutch Co
Royal Dutch Co N Y...
Roval Dutch Co N Y rets
St A San Francisco
St Louis
St Southwest pf ,

Savage Arms Corp . . .
Motor

Seubourd Air Line
Seaboard Air Line pf.
Sinclair Consol OH. ...

S & I. .

South Porto Rico Sugar..
Southern Paclflo

Railway
Southern Railway pf...,
Stewart Warner Speed.
Stromberg Carburetor .,
Stromberg Carburetor rts
Studebaker Cjjyp
Stutz Motor
Stutz Motor rts
Superior Steel Corp..
Tenn Copper & Chem
Texas Co

...873s

...S97g

Texas & Pacific
Third Avenue
Tobacco ...

L W of

Underwood
Union & Paper. . . .

Union Paelflo
United Alloy ....
United Co

United Retail Stores

...69

...69

...58 'a

Hir.VGulMs

2'3,8tl.ft

dlv.exrts

Tol. & ctfs dep

Transue & Williams Steel

Bag

Steel

U 8 33

II S
U S Industrial Alcohol...
U S Realty &
U Rubber
U S Rubber rts cash....
U S Smelting, RAM
U S Smelting, R & M
U S

S pf
Copper
Securities Corp....

Va-Ca- Chomlcal
Va-Ca- Chemical pf
Wabash
Wabash pf A
Western Maryland
Western Maryland 2d
Western Pacific
WcVern Tel

Air Brake.
K &

Wheeling & . .
Wheeling & pf
White

pf
Wilson & Co

Central
Pump
Pump pf A.

2C0 Pump Pf 11.

Kxpnrta
Wheat, 59,611 bu. , oatmeal, 2,000

...6M4

...68I4

.6834

97
.0678
.07
.97U
.071a
.0714

KCFtfl

Lehigh

101'S

sola
LUrgett

Long

Minn

Tex

Mont

YCcndebes

.'.8138

NorthernPae

Corp

Southern

Products

I

ss
1...

Or Sh L fdg 4s
1 sala

83

s 711

8 71U
Pac Tel ft T Ss

3 80
Ss

8 OlU
4...

36...

6...
10...
8...

10.,
Pnn rm ills A

1 818
8 82
8 817a
S 83
7 8JI4

4Ha 1911

2 97J4
M I960

1 92
Tdg Ss

oa
4 0818

10 09
OU Is

ltii
7 105
6

Ss

Pitta an Chi A
St L 48 U

1 90
rota

Pitts n Chi A
St L H

1 90
gm 4s

4
35 81

5s 1910
04

7 OS
4Ks

4 vi3
Jfi 62U
23 6212

ts
16 78

3t ft Iron Mt
5

8

3

z

s

4

3 71
EtL ft

A
10 5778

1...

4...
1...
6...
1...

58

.

.6878
N Y Rya adj Is stL

,VU' 31 B
NY Rya ref ,..71

1 BanFran

N Tel

1061a

Nor State

821sl

1500

rts

Louis

Louis

Saxon

St

Fruit

Cast Iron

Food Prod Con

Imp

pf..
Steel
Steel

15...,

Utah

pf..

Union

M....
Lake Erie

Erie
Motor

100

From "Sew Yorlf
bbls.

..683s

..68ia

...8J

1015s

95I3I

Utah

Lake

..68I4

3...

cheese, 144,540
cornnieal, 2,735

OrShortLIne

OreWaah RRft
NavreMS,

Penna 19U,

..91s

..Blla

..914

..Oils

..B1S

..011a
.9138

Penna

Penna

PeoGftC

Pierce

10478

P.LorUlard
...Blla

Beading
8II4

RrpIftS
10.

RIoGrandcWtj

RIArkftLa

StLAIronM

4Hs.
7738,

SanFran
Series

10... ....8SI2
....88T8
...88U

....68I3
ganKran

Series
44...

Idl Ss
ex Int t

12 61
BtLft Bant ran

lnc
ex div

3 45
1 448

StLouiiSW lit
4 CG'3
1 fiS

StLouls SW Si
1 6978
1 Ml
0 697a

Beabd A L adj
10 4738

2 4712
Seabd ALref 11

0 tol2
3 60
1 601a

Bcabd Air Line

1917.
$3,760,000

730,086,000

Net
Last. digs.

100.04 .04
95.20 . .
94.04 .12
95.60 .18
94.00 .36

101.00 .10
96.16 .12
94.18 .10
99.90 .02
99.96 ..

Railroad, Industrial
at uir

6 73U
SoBeUTftTel 5s

1 8SU
So&XAla Ssl3

8 90'4
SouthPac cr ss

21 105
10 10518
so losia
10 108
30 10".l4
30.

au

1..
36..
38.,
20..
10..
6..

43..

17..,
1..

26..

103

8
fontbPae ct 4s

3
2.1 234

BonthPae ref 4s
18

1 79
8
1

Southern Ry Is
1 88

Ry gm 1

7 03--

2 03
22

So Hy 4a
4

BonthRyStL is
7 71

Oo cr ts
1

TexftPac 1st 5;
1 90

ThirdAT adj Ii
8

ThirdAT 4a
i 8 60

10-- ts
1
3. 630.

UnionPadllc 41

2
UnlonPac cr 4i

18 8478
USRealtyft I Ii

9
V a Rubber is

7 87
1

3
0. .....87

10 NS678
U 8 SmelttnovH

u
4

V H aT I'
13

4
4
2

Va Ch 1st
3

Virclnlan Ry Js
1 Bl

Wabash 1st
3 91

W NY ft Pa 1st
1

WestPacWe 1st
1 828

Is
1

151

1

WllaonftCo 1st
1 981
1

A Co ri
13 97

B. ..
3... .

NEW YORK StOCK EXCHANGE PRICES.
from Columns 3

4

Pennsylvania

Marquette

Philadelphia

ISOOjPond
igoO'Pressed

Southwestern

Sloss-Shefflc-

Transcontinental
Typewriter

PIpo&Fdy

W'eBtlnghouso
Westlnghouso

Willys-Overlan- d

Wlllys-Overlan- d

!700fWlsconsln
2S000lWorthlngton

Worthlngton
Wcrthlnslon

.10434

.105

.I051g

.105)4

.10513

.10514

.100
,ionu
.10618
.100
.1051a
1051
105'a

83lg

7SI4

79lj
781a

South

63U
MftO

63U

Texas
10218

301a

'ref

UnPac
10218

.10258

843i

771j

87l8
S0?8

1U3.
10312

Steel
99la
9933
0013
99)3

Caro
98T8

92I3

West Union
887s

Wilkes DAE
S5U

9&7g
Wilson

1....

and

..08..97
, .U7U
.,071c

Open-- 1 High-- 1 Low- - Clos- - I Net
Ing. I est. 1 est. I lng. Change.

66 66 06 66
39 39 39 39 1

119 119 US 118
43 43 43 43
42 44 42 42 1
43 43 43 43
17 17 17 17
20 217,4 20 . 21 2
64 65 64 65 1
34 35 34 35
64 64 63 63
22 22 22 22
63 64 63 63
33 34 33 34 1

28 28 27 27 1
95 95 93 93 1

120 120ll20 120
70 71 68 69 1

4 4 4 4
100 100 99 99
23 23 23 23
82 83 81 3 1

99 99 96 96 1
105 105 105 105 3
104 104 102 102
1037 103 103 103

19 20 19 19
16 16 16 16
30 30 30 30
Sl 82 81 82 1
21 21 20 20

9 9 9 2 4- -

18 19 18 19 1

69 59 58 5S
69 69 67 67 1

210 210 210 210 5
1037,6 105 103 104 1

25 26 25 26 S

61 01 61 61
126 126 126 126 2

80 Sl 79 80
17 17 17 17

119 119 116 117 1

121 121 117 US 2
7 7 6 6

43 44 43 43
13 13 13 13

276 276 270 270 4
52 54 52 53 2
IS 18 IS 18

104 105 103 105 1
11 12 11 12 2
57 5S 67 5S 1
01 2 Ci 61

180 180 180 180 1
88 89 SS SS

123 126 123 125 1
53 53 51 51 1

195' 195 192 193 1

21 24 24 21 1
111 117 114 115 3

33 32 32
65 65 65 65
90H 91 89 90

110 143 13S 141 2
45 45 45 45

122 128 120 12S 8
18 24 17 24 7
71 72 71 72
50 50 60 50

107 10S 106 106 1
114 114-- 114 114 4,

82 S4 82 84 1
14 14 14 11
80 SO SO 80 1

115 115 115 115
10 10 9 10
28 31 38 30 1
12 13 12 13
23 23 23 23 1
22 23 22 23 1
84 84 84 S4

112 112 112 112
66 56 55 65
16 17 16 16
27 28 26 26
62 62 61 61
33 34 83 33
94 94 94 94
83 85 S3 84 1
31 32 31 32 1
94 OS 91 967 6
94 947& 91 3474 a
7S 7SU 78 7S -

I lbs.; peas-- . 3,891 bu, ;
bbls.: beef. 125 bhla. .

bacon. LOOK. 000 lhn pnttnnn. nilpet. XAZA tola lrfl JUiAQCr ebsjuaa ifcs itUariaLthtg oiy $ajtt jraisC

PRICHITT

MEMBKB.8 OP
NEW Y O R. K
STOCK. EXCHANGE

do
INVESTMENT
SECURITIES

SIXTY-- B ROADWAY
NEW YORK. CITY

Bonds
Preferred Stocks

the Trend of Money
Rightly or wrongly, tho

current strength cf Liberty
Bonds is ascribed to the
prospect of easier money.

Money does affect the
prices of

securities. High money
tends to drive them down;
low money, to move them up.

This subject is discussed
interestingly in a circular we
have just published. Sug-
gestions are made as to par-
ticular preferred stocks and
bonds which should enhance
in value as money rates de-

cline.
Send for circular Gig

John Muir Ei fla,
SrEOAUSTS IN

Odd Lots
61 Broadway, N."V!

0NATIVIA & GO.
Members New York Stock Exchange

15 Broad St. New York

announce the opening
of a branch office at

2-- A East,46th St.
under the management of

LcGRAND B. CANNON
and

KARRY N. TUCKER

for the convenience of
their uptown clients.

Downtown Phone
Hanover 7430

Branch Thona
Vanderbllt 7393.

Foreign Exchange
Francs Lire Marks

Foreign Securities
City of Paris 5s, 1919

500 Franc Bond
, These bondi carry S interest.

Fust redemption date

November 22, 1919
irUA premiums of

Francs 1,000,000

Frs. 100,000, Frs. 50,000, Etc.
' inquiries Invited

Louchheim, Minton & Co.
Membcis Sow York Stock. I'xchange

71 Braadwaj- . New York
'IVione Howling Gmn J90.

Miller. & Go.
Members

tpeviork StockExchane

Securities Bought for In-

vestment or Carried
on Conservative

Margin

r120 BROADWAY
Branch. Offices

212 FIFTH AVENUE
SW COR. 26 STREEr

L0NGACRE BUILDING
H.E.COR.42nAST

"NEWYDRK.

For Sale
Standard Oil N. J.

(Pfd. 25 Paidj

J.K.Rice,Jr.&o.
Phones 4000 to 4010 John. 36 iVall St .V. T.

r 1 Y

Hie Wall Street Journal


